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Table 1 – UK new car registrations

	
	Volume
	% change

	December
	137,960
	3.1

	Last 3 months
	463,492
	4.6

	Last 6 months
	1,136,708
	3.1

	Full Year
	2,404,007
	2.5

	
	
	

	Average '99-'06
	2,432,528
	1.3

	2006
	2,344,864
	-3.9

	2007
	2,404,007
	2.5

	2008F
	2,335,000
	-2.9


MMAT – monthly moving annual total
Chart 1 – New car registrations (12 month rolling)
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Table 2 – Registrations by sales type

	
	Private
	Fleet
	Business

	Dec '07
	
	
	

	Volume
	51,053
	77,456
	9,451

	% change
	-1.9
	6.4
	5.6

	Share
	37.0
	56.1
	6.9

	
	
	
	

	Y  2007
	
	
	

	Volume
	1,045,807
	1,194,811
	163,389

	% change
	1.2
	3.3
	5.5

	Share
	43.5
	49.7
	6.8


Full year market exceeds expectations
· New car registrations in 2007 rose by 2.5 per cent or 59,143 units. They surpassed the forecast at the start of the year by almost 90,000 units. The 2007 performance was the sixth highest on record. 
· Volumes in the final quarter rose by 4.6 per cent, or 20,516 units, the strongest rate of growth since the first quarter of 2004.
· Registrations in December rose for the fourth successive month and for the ninth time in 2007.
Outlook for 2008 cautious, but not pessimistic
· Despite a strong final quarter, the outlook for 2008 is not expected to change dramatically compared to year-end 2007. 
· The forecast is for the 2008 market to drop very slightly to 2.34 million units.
· The underlying economy remains strong and consumers continue to spend. Manufacturers have also supported a competitive market, with strong finance deals and other offers.
Growth recorded across all sales types in 2007
· The improvement in private demand in 2007 was encouraging, since some commentators had predicted a slump on the back of the crisis in the banking sector.
· Fleet and business sales also posted growth in 2007. The fleet/business market posted the strongest gains and represented 80 per cent of the net volume gained in the year.

Table 3 – Top 10 best sellers

	Dec 2007
	
	Full year 2007

	7,806
	Focus
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	1
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	Focus
	126,928

	7,489
	Astra
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	Astra
	113,894

	6,117
	Fiesta
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	Fiesta
	102,872

	5,566
	Corsa
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	Corsa
	94,120

	4,282
	3 Series
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	Golf
	68,843

	4,275
	Golf
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	207
	67,185

	3,438
	MINI
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	3 Series
	58,544

	3,140
	Vectra
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	Mégane
	55,468

	3,083
	Zafira
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	Clio
	53,907

	3,024
	Mondeo
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	Vectra
	50,983


Table 4 – Diesel registrations
	
	Volume
	% ch
	Mkt share

	December
	59,984
	10.9
	43.5

	Last 3 months
	205,314
	12.0
	44.3

	Last 6 months
	477,101
	9.5
	42.0

	Full Year
	967,436
	7.7
	40.2

	
	
	
	

	Ave '99-'06
	584,884
	16.0
	23.7

	2006
	898,521
	0.1
	38.3

	2007
	967,436
	7.7
	40.2

	2008F
	955,000
	-1.3
	41.0


Chart 2 – UK base rate movements, 1997 to date
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Focus UK's top seller for ninth year in a row
· The Ford Focus has been the best seller every year since 1999. Almost 1.2 million Focus models have been registered in the UK. Ford was the best selling manufacturer in 2007, although Audi, Honda, MINI and Vauxhall showed some of the most improved performances of the year.
· All segments bar the mini, upper medium and luxury saloons posted improved volumes in 2007. The MPV market showed the best growth, up 16.5 per cent. Supermini volumes were up 17,729 units, but the lower medium segment (eg Ford Focus) posted the biggest rise - up 25,084 units.
Diesel penetration hits record high
· Diesel-powered cars represented over 40 per cent of the 2007 market, their highest ever share. Volumes rose by 68,915 units to a record 967,436 units in the year. The gains reflect better fuel consumption, stronger performance and lower CO2 emissions - a package more consumers demand in the showroom.
· Diesel penetration is expected to improve further in 2008.
Economic analysis
· Interest rates were cut by a quarter-point to 5.5 per cent in December - the first cut since August 2005. The move was in light of the US credit crunch, which some commentators predict will impact on the UK economy. GDP growth is expected to slow to less than two per cent in 2008 as a result of this.
· Further base rate cuts might prove necessary, in an effort to help stimulate consumer confidence, bolster the housing market, and dampen the threat of a hike in mortgage repayment costs hitting many this year. However, inflationary pressures remain and could constrict base rate movements - with oil, energy, rail and food costs all currently on the rise. 
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The attached tables show the registration figures for Great Britain, Northern Ireland, the Isle of Man and the Channel Islands in detail. Top performers by range and UK penetration figures are also listed. Providing SMMT is acknowledged as the source of this information, the figures may be quoted. Substantial reproduction needs specific approval by SMMT.

January 2008 new car registration figures will be released at 11:30am on 6 February 2008.
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